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CERTIFICATE OF FII」ING

OF

AMENDED BY LAWS

KNOW ALL PERSONS BY THESE PRESENTS:

THIS IS TO CERT量FY that the Amended By-Laws ofthe

MT.-PROVINCE TEACHERS- MUTUAL AID SYSTEM, INC.

COPy anneXed, adopted on April 14, 2018　by majority vote of the Board of

Trustees and on May 19, 2018 by the vote of two-third§ Of the member§ Of the

COrPOration, and certified under oath by the Corporate Secretary and a majority of

the said board was approved by the Commission on this date pursuant to the

PrOVisions of Seぐtion 16 of the Coaporation Code of the Philippines′ Batas

Pambansa Blg・ 68′ aPPrOVed on May l′ 1980′ and copies thereof are filed with the

Commission.

IN WITNESS NmEREOF, I have set my hand and caused the seal of this

Commis§ion to be affixed to this Ce舶cate at pasay city, Metro Manila,

Philippines′ this JZ塑_ day of January, T壷rty Nin。t。en.

SAR量O

Company Registration a Onitoring Depa血nent

BA/ mii



AⅢ圏ⅣD田DなY-重曲調S

OF

抑._PRov賞NcE TEAJCHERSI MUT町田LID SYS町EM. INC.

ART重CI,E I

軸:田田富ⅢGs

Sectlon l●　Annual Meetings - The annual meetings of the members shall be

at血e principal o縦ce of the associa債on on the third Saturday of May of each

山d

麗諾意詫霊霊霊晋。誌千絵霊薬譜叢龍
regular meeting.

詳記謹話慧:灘謹慧誤‡霊霊豊詰諾龍
of l/3 of the general membership.

Seotlon 3. No債ces - Notices of血e date, time and place of armual and spe

meetings of the members sh狐be given either personally or ty special de

mail, at least two (2) weeks before the date set for such meeting・ The notice of

special meeting shall state briefty the purpose or purposes of the meeting・

s○○tlon 4. Quomm - A quo調m for any meeting of血e members sha11 consist of

a m年jority of the members and a mqjority of such quomm may decide any question

at the meetingタexCePt those matters where血e Co甲oration Code調印ires血e

a純rmative vote of a greater propor也on.

Sectlon 5.　Order of Business - The order of business at the armual meeting of

the members sha11 be as follows:

a. proof of service of the required no也ce of meeting・

b. Proof of the presence of a quorum.

c. Reading and approval of the minutes of the previous annual meeting・

d. Unfinished business.

e. Report of the President・

f. Election of the Tmstees for the ensuing year.

g. Others matters.

Sec慣on 6●　Voting Prory - Each member shall be entitled to one vote, and he may

vote ei血er in person or by prory which shall be in writing and触ed with the

Secretary of the association before the scheduled meeting.



A畏事案膿重電Ⅱ

細則慨瀧田s

Sectfon l・ Board of Trustoes - The ∞聾rorate POvers Of血e associntion sha皿be

exercised, its bus血ess conducted弧d its property contro鵬d ty也e蘭of

Tru醜ees. The Board of T_ w弧have two 12)血d鍬rend積f=mstees to be elected

by也e active members.担s anended on May 19, 2018)

Sectlon 2・ Qual範cations - The trustees to be elected must be of legal age and

皿e皿bers of the associaton.

Sectitm 3・ Disq岬批n of Trustees of O範cers - No member convicted ty find

judgment Of an o餓弧se Pu血shable ty遭呼rison皿ent掩柵a Period exceeding six (6)

years’Or a violaLfron of血e Corporafron Code of血e miHppines com血itted w弛血

five (5) years prior to血e date of his elecdon or appo血tment, She皿quany as aL

trustee or o競cer.

Sectlo重4. Ter皿Of O衝ce ofTn鳩teeS - The trustees shall ho胞o範ces for one year

and un也血eir successors are drtry elected釦1d qua髄ed.

Sectfon §. fro Board of Tn隠teeS Sha皿hdi its regular mee血|g at least six 16I

也nes. in a vear. at such血e and date as it mav desi‡劃ate. at the orinciDal o箇oe of

the Assoく嘉a鮭on. SDeCial皿ee也重富S In轡V be鮮血ed bv the Preifent at anv也me an

tは判ent ma同er needs to be a(舶bv the Board. The President can dso c!皿亀!諏)eCial

mec血lg uDon the w轟tten reauest of ¶1ree I3I tl:て|steeS. IAs anended on May 19,

2018).

A珊c重電Ⅱ重

o珊c筋虞S

Sectまo重l.　O鉦cers - The o岱cers of the association sha皿be a Iキesident, a Vioe-

Hesident, a Secretary, and a Treasurer. They shall be elected ty the Boa重d of

rmstees from among themselves. The Board may co皿bine compa脆ble o駈ces in a

Single person. O撞cers of Accoun債ng and血temd Au雌t Depart血ent are nOt

members of the Board.

Sectlo鶴2. Term of O撞ce of O岱cers - An o缶cers of the associatio鵡しSha皿hold

o鏑ce for one year and until血eir suc∞SsorS are duly eleqted and qula]旺ed.



A喪劃鵬運E Ⅳ

馴珊c珊博聞隠州D剛珊球S悌o劇壇c勘遥

Sectlo重賞・ Ptesident - Th President s脚be血e Chief Executive Officer of血e

aSS∞iation. He shan preside in an皿ee。ngs of the members of the associafron and

He s劇execute all reso鵬ons of血e Board ofThstees. He cha皿be changed

with direc血g and overseeing血e ac。v鵬s of the associafron. He cha皿oub皿it to

血e Board as∴SOOn as possible after血e cIose of each fiscal year, and to也e

membersof each anr血meetingタa Complete report of血e activi脆es and operafrons

Of血e associafron for tbe五scal year under his tem.

Sectf血2・ VIce耽sident - The Vice-President, i qu軸edl血劃emerdse au

POverS軸d perfom au dutes of the PLesident du血g the absence or incap‘軸of

血e htter弧d shg皿perfo皿duties that may be assi印ed ty血e Board ofTIustees.

Seetion3・ Secretary - The Secretary 8ha皿give aJl notices required ty血ese叫

la鵬end keep the皿i調tes of an meetings of the me皿bes and of也e Bo如of

mLsteeS in a book kept for血e purpose. He軸皿ke印血e seal of也e association

and a癒such seal to any paper or instr皿ent requj血g血e s調e. He軸皿hue

ouStOdy of the members register and the ∞m可rmden∞ files of the associa励n. He

S劇also perferm au such other duties and work as也e Board of皿stees may

五〇m也ne to time assign to h血.

Scetfon 4. Tteas耽r - The Trcasurer s脚have charge of the址ds, reCeipts and

disbursements of也e associafion. He s脚keep an moneys and o也er v血ables of

the associafron in such bmks as血e Board of mstees may designate. He c皿

keep軸d have charge of the booke of accounts. He血a皿a]so perfom such other

duties and血octions as may be assigned to hin from tine to time by the Board of

皿stees. He sha皿post a bond in such amount as皿ay be fixed ty the Board of

n調stees.

A珊c鵬V

Sectlo重l. Qual過cations for Membership - The board s皿detemine the

qua唖cations of an appfroant for membership.

Sectlo重2・ Membership Cert過cates - Membership cert過cates∴Shan be is“sued to

也e members, in a fom prescribed ty血e anthorities, SPeCifying the benefits to

高臆ch such members are entitled.



Sectlon 3・ Beneficia轟es - A member may destgnate arry person or gro`xp of

箋繋藷襲箋輩馨he has expressly waived this軸in the members坤cerfficafo

Sectla両. Du也es and Reaponsibhi。es of也e Members - A member shalI h紬

血e剛owing duties and reaponsibifities:

a書誌蒜葦議蕊豊富書誌咄on唖皿函

b・同attend an mee血gs of也e association;

C. fro pay membership dues and other assessment of血e ass∞iation. T鵬is to

be ∞皿ected every month.

Sec的n 5・既nefits’Rights and Phvifeges of Members

a. Tb be entitled to a death benefit in an anount as may be dete調ined and

b・ A里中輔竺efit in an anount equ。 to the equrty value 。f the

誓悪霊誓篭諜轄謀議誌器謹話謹
System’Inc.’in acordance with Sec也on 396 of tbe血surance code.

C. M弧bers shau have血e ri弧t to vote and be voted for.

Sectfo鶴6. suspexpsion華pulston and T吐血ation of Membership - Suapension,

ex叫sion and termination of membe重的shau be in a的rdance w地心e rules

Any member of the association may fi]e charges against a member胆ig a

襲襲繋
G剛球ALm調on AND鎚m寡靴鵬o蘭OF同町DS

Sectまo重l. Fhads - The funds of血e aLSsoCiation shau be derived from

memberc坤fees’COntribution and assessments from member&



Sectlo皿2・ me funds of血e association血狐be divided as follo聡

a. Guaranty F`md, to anSWer for any valid benefit軸n ofany ofits皿embers.

b・ Death Bene丘t F‘md’to be used e潤Lu曲rely for paying benefits due也e

members under their respective membershjp cert過cates, due to dea血.

C. General Fund’tO be used for expen8eS Of admihistrafron of the associ軸on.

d. Reserve ELlnd, in su蹄ient a調nt・ to be accumulated and maintained out

Of the perio‘亜c dues conected firom the皿embers, for也e payment of clains

Or Obligations’to be maintained ty也e association in securities satisfactory

to也e authorities consisting of bonds of the Ctovernmeut of the PhiliI両s,

Or any of its po唖cal subdivisions and instrumentaIf。esI Or in such o血er

good securities as皿aybe approved by the劃血orities.

The value of血e Reserve F`md sha皿at all times not be less也Ian血e total

equity value of all outstanding皿embership cert追c弛s.

If this reserve of也e association as to an or any class of certificates become

遭IPaired・ its Board of血stees may憎い血e that this sha皿be paid ty也e

members to the association血e a皿o調of也e members, e巾table

PrOPOrtion of such de丘cieney as asce地血ed ty血e Board, and也Lat if

Pay血ent be not mede, it shan stmd as an indebte血ess車重宣st也e

membership certificates of也e defaul帖ng members and心av interest at five

Per ∞ntum per a調m compounded amually.

Sectlon 3・ Disbursements - W地心a湖心firm血e蘭ds of血e associafron’

whether ty check or any inst剛nent s脚be si釦ed ty the請easurer and

COunterSigned ty血e Fresident. If necessary’血e Board of mstees皿ay designate

Seetio重4・ Ftscal Year - The缶scal year of the association ahan be from J劃町

lct to Dece皿ber 31st ofeach year

A珊c重電VⅡ

蘭勘傭雌賎S. EQUI調A蘭D CO珊欝II珊O討

Sectまon重・ Memberts Equrty - UPon ad|hission, each member c劇make an

equity contfroution of PhplOO.00 which sha皿not be whhdr糊able du血g址s

members血中in血e asso‘地tion・ The equity contribu缶on chan be entitted to any

dividends血at may be declared ty血e associati。n.

Sectfon 2・ Memberts Capital Cbntribution - Every mo血thereafter, each

member has也e option.to make edditfonal contribution w馳ch eans dividend amd

is withdrawable anyti皿e Sut2ject to the rules and regu址ons血at血e Board of

TIustees may prescribe.



A珊ci田ⅤⅢ

Ⅱ脚Ac富細面.門[露S

Sectfo種l. The associafron皿ay invest as deposit in any ba血iIlg ins帥咄Or]」 SuCh

po血on of its funds as血a皿not be required to meet pend血g claims ind o血er

Obliga血ons.

Section 2.調e association皿ay grant loans to members∴Su勘ect to測eh細山es

and po耽ies on loans血at血ay be adopted ty血e Board ofTrustees.

sectfo重3. The associafron may purchase’hold or - real estate) ∞r髄cates of

stock or cert亜cates of indebtedness for purposes of investment. It皿ay manage and

operate o血er business ventures to protect and safeguard its investmeutS・

ARⅢc鵬Ⅸ

Aお皿聯I馴細部〇回富田重な標題復調母

sectfo重宣. Amendments - These by-1aws, or any PrOVision血ere鴫may be

蒜詩誌葦謹話鵠董荒塩叩融

址難業監豊鞘監e譜
associa血on in a special mee血喝duly held for the puはPOse.

SGD. TBOFISTO GLENN V. HERMOSA

TIN 121-729○○93

SGD.JOAN O. TAMÅYO

TIN 184-124-831

SGD. HELBN L. JOVEN

TIN 12l-729-084

SGD.NEⅢTh B. DBOGRACIAS

調N 12l-729-114



SGD・ROLANDO A. DAUIGOY

ⅢN工40-497-962 SGD・BIMER B. MABBAYAD

ⅢN 165-764・645

SUBSCRTBBD伽SWOEN ME BEF`ORE ME TH賞S 6叫N oF J叩2O12

Notary pubHc

Doc. No. 448

蹄鮮No. 90

Book No. 19

Series of 2O12.

SGD. A調Y.随DRO D. GEM町O

Notary pubfro Uh岨Dec. 31, 2013

1 150 Gen・ Luna st.取mita Mla.

工B蹄86818 M血10-14-11皿也2013

鋤R♯ 12088,調N 132-436-687

MCLE Compfian∞ IⅡ的000736/9-8-09


