
BY-LAWS

OF

JACOB'S COVE MANAGEMENT GROUP, INC

ARTICLE I

£3meE

Section 1. Principal QflScft. Tbe prindpa] office of the ccnpcHation shall be at sudi place in
Alabama as may be designated from time to time by the Board of Directors.

Section 2. Other (MBces. The corporation sh^ also have offices at such other places
without, as wdl as within, the State of Alabama as the Board of Directors may from time to time
detomine.

ARTfrrpn

MEETINGS OF MEMBERS

Section 1. Annual Meeting. Tteanmial meeting oftfae members oftfaecmparation for the
purpose of electing dtrectors, and transacting such other Imsiness as m^ come before the meeting
shall be held within 120 d^ of the of eadi fiscal year of the corporation. The annual meeting
shall be hdd at such time and place and <m such date as the Directors shall determine from time to
time and as shah be spedfied in the notice of tl» meeting.

S<^rin9 Specaal meetings of tl^ membm may be called at any time
by a nugoiity ofthe Board ofDirectors actii^ with or without a meeting, or by members having
one-twentieth of the votes entitled to be cast at such meeting.

Section 3. Notice of Meetings. Unless waived, a written notice of eadi annual or spedal
meeting, stating the day, hour and place and the puii)ose or purposes for wfaidi the meeting is
called, shall be served upon orma^ to each moifoer ofrerard entitled to vote or entitled to
notice, not more than fifty days nor less than ten days before any such meeting. If mailed, it shall
be directed to a member at his address as tiie same igrpears upon the records of the corporation.

All notices with respect to any lots in the names of two or more persons may be given to
whichever of such pmsons is named first on the books of the corporation and notice so given shall
be efiective as to aU the owners of record of such lot

Evoy person who by opoation of law, transfisr or othowise shall become a lot owner,
foallbebou^l^evefy notice in respect of sudi lot which, prior to his name and address bdng
entered upon the boola of the corporation as the festered lot owner, tiiall have been given to
the person in whose name such lot ownersl^' appeared of record.



Section 4, Waiver of Notice. Any member, dther before or afto- any meeting, may waive
any notice required to be given by law or undo- these By-Laws, and wfaoiev^ all of the monbers
entitled to vote in person or by pcoicy and consent to holding a meeting, it shall be valid
for all purposes without call or notice, a^ at such meeting any action may be tak^

Section 5. <>^r>nifn At aU meetings of monbers, the lot own^ entitled to exercise a
nugarity of the voting power of the m^nbers, present in person or represented by proxy, shall
constitute a qumum, exc^ when a greater proportion is req^ydred by law.

At ai^ ^vtiietho' a quorum b present or mit, the holders of a m^orhy of the
voting shares represented by members present in person or by proxy, may adjourn firom time to
time and from place to place without notice other than by announcenent at ̂  meeting. At any
sudi adjourned meeting at a quorum b present, any butiness may be transacted vdiich
might be transacted at a meetii^ as originally notified or held.

Section 6. Proxies. Ass^ menbe' of record who b eititled to attend a menbers^ meeting,
or to vote thereat, or to assent or give consents in writing, shall be ̂ititled to be represented at
such nte^ing or to v<^ thmat or to assent or give consorts in wnting, as the case may be, or to
exerdse any other of hb li^s, by proxy or {noxies aiqxrinted by a writing signed by such
members, vririch need not be seal^ witnessed or ad^wledged. A photostatic or equivalent
reproduction of a wifring iqrpohitii^ a pror^ or proxies shaH be a sufSdent wiituig.

No ai^xrintment of a proxy «han be valid after the expiration of deven months after it b
made, unless the writii^ spedfies the date on whidi it b to expire or the length of time it is to
continue in force.

Unless tlte writing appointing a proxy or proxies otherwise provides:

(a) Incase two or more persons are appointed and but one attends the
meeting, he may exercise all tlte authority, mbject, however, to the providons of subparagrtqrh (d)
hereof,

(b) In case three or more persons are so appointed a nuyority of such persons
may exerdse all the authority;

(c) In case an even munb^ of p^^ns so appointed shall attend the meeting or
otherwise exerdse the authority granted, and it appears that theyr are divided upon the question of
voting sudi shares or exerddng the authority granted, each shall be oititled to vote or ex^dse
such authority in respect to an equal number ofthe shares;

(d) Each and eveiy proxy shall have power of substitution, and whoi three or
more persons are appointed, a nuqority of then or thdr respective substitutes may appoint a
substitute or substitutes to act for all;

(e) A writing qppdnting a proxy shall not be revoked by the death or
incapadty of die maker unless b^>re die vote is taken or the outiiority ̂ nnted is otherwise
exerdsed, written notice of such death or incapadty is gjvei to the corporation by the executor or
administrator of the estate of sudi make* or by the fiduciary having control of the shares in
respect of ̂dnch the proxy was appointed;



(f) The pres^ce of a memb^ at a meeting shall not opmte to revoke a
writing appointing a pro:^ and such m^nb^ may revoke his proxy only by giving notice to the
corporatioa in writing or in <^ien meeting befiore any vote is taken.

Sectimi 7. Votiny. At ai^ meeting of monbers, each lot tiiall, except as otherwise
provided by law, be entitled to one vote in person or by proxy for each lot registered in his name
on the books of the corporation (1) on the date fixed pursuant to subparagraph (f) of Section 2 of
Aitide IV of these By-Laws as record date for the detCTunation of mmhbers entitled to vote
at sudi meeting, iK>twithstanding the prior or subsequent sale or other di^)osal of such share or
shares or transfer of the same on the books of the corporation on or aft^ the date so fixed, or (2)
if no such record date shall have been fixed, then at the time of such meeting.

Section 8. Action Witiiout Meeting. Anv «:tion which may be tak«i at any meeting of

members may be takmi without a meeting if authorized by a writing tigned by all of the members
\^o would ht entitled to notice of a meeting for such purpose.

ARTICLE m

jmyrrnnfi

Section 1. of Krectors. Untfl changed in accordance with the provisions of this
section, the number of directors of the corporation, all ofwhom must be mentb^a, shall be that
fnirnhgr set (Hit in the Articles of Incoiporation. The numb^ of directors nuqr be fixed or changed
by lesohiticm adopted by two-tinrds of all the m^hbers at any annual meeting, (H-any spedal
meeting caUed for that purpose. However, no reduction of tte number of directors tiiall have the
effect of r^noving any dira:tor prior to Obd exjnration of his term of office.

Section 2. Election of IMrectors. I^iectors tiiall be dected at the annual meeting of
mmnbers, but whra the annual meeting is not hdd or directors are not dected thmat, tiiey may
be dected at a spedal meeting called and hdd. for that purpose. SudidBction shall be by ballot
^enever recpiMted by any menfoer entitled to vote at such dection, but unless such a recpiest is
made, the dection may be conducted in any manner approved at such meeting.

At eadi mai^ng of members for the dection of directors the persons receiving the greatest
number of vot^ shaU be dected.

Secticm 3. Term of Office. Directors diaD hold office untfi the annual meetiiig next
succeeding their dection and until their successors are dected and (pialified.

Section 4. Vacandes. Vacandes in the Board ofIMrectors may be filled by a m^ority vote
of the rmnaining directors untfl an dection to fill sudi vacandes is had. M^nbers eititled to dect
directors diall have the rî  to fill any vacancy in the Board (whether the same has been
tenqiorarfly filled by the remaining directors or not) at any meeting of the members called for that
purpose, and any Erectors dected at ai^ such meeting of mCTfoers shall save until the next

dection of directors and until their successors are dected and qualified.



ARTICLE IV

pnwCTS MFFTTNGS AND COMPENSATION

OF DIRECTORS

Section 1. General Power of Board. The pow&s of the corporation ̂ laU be exerdsed, its
business and a£&irs conducted, and its property controlled the Board of l^rectors, except as
otherwise provided in the Cer^c^e of IncofporatioB, amendments tiiereto, or the laws of
Alabama.

Section 2. Witimut prc^dice to tiie goieral powm conferred by or implied
in the preceding section, the directors^ acting as a board, shall have power

(a) To fix, define and limit the powers and duties of all ofiBcers, if any, and to
fix the salaries of all office;

(b) Toappotiitand,atthdrdisa:etion, with or witimut cause, to remove or
suspend such subordinate officers, assistants, managers, agents and enqdoyees as the directors
may fi'om time to time dew advisable, and to detwune tiidr duties and fix tlidr compensation;

(c) To require ai^ officer, agent or employee of the corporation to fiimish a
bond for fehhful performance in sadi amount and with such sureties as the Board may q^prove;

(d) To deagtmte a dqx>sitary or dqmtitaries of the fimds of the corporation
and the officer or officers or other persons who shall be authorized to tign notes, chedrs, drafts,
contracts, deeds, mortgages and instruments on behalf of the corporation;

(e) To qppoint and remove transfer agents and/or r^;istrars for the
corporation's shares; and

(f) To fix a date as the record date for ttefairpose of detOToining members
entitled to notice of or to vote at any meeting of the members or any adjournment thmo^ or for
the purpose of determiiiing members entitled to receive any dividai^ ot fer the purpose of
mal^g a detenmuation of members for any other proper purpose. The date so fixed as the record
date by the Board of Directors shall not be more than fifty days, and in the case of a meeting of
memb^ not less than ten days prior to the date on wfait^ the particular action, reqiurmg such
detwunation of mwbors, is to be taken. Only the persons who are mwbers of record on the
date so fixed shall be entitled to notice of and to vote at such n^etir^ to receive paynwt of such
dividend, or to be considered as menfeers for any other parq)er purpose; notwithstandiiigai^
transfia' of any tiiares on the books of the corporation a^ any record date fixed as aforesaid, or
diar^ of ownership of any shares ether befiim or afia* sudi record date, and such persons tiudl
conchitively be dewed to be the mwbers of the cmporation on such record date
notwithstanding notice or knowledge to the contrary, and the Board of Directors m^ close the
books of the cmporation i^gainst transfers of shares durit^ the vdide or ai^ part of sudi pw>d.

Section 3. of the Board. A meeting of the Board of Directors shafi be held
immediatdy following the a^oummW of each members' meeting at which directors are dected,
and notice of sudi meetii^ need not be ghreiL



The Board of Directors may, by by-laws or resolutioii, provide for the other meetings of
the Board.

Spedal m^ngs of the Board of Directors may be held at any time upon call of any two
members of the Board.

Notice of any special meeting of the Board of I^ectors shall be mailed to each director,
addressed to him at his residence or usual place oftmaness at least three days before the day on
which the meeting is to be held, or .dtall be sent to him at such place by email, or be given
personally or by telephone not lator than the day before the day on which the meting is to be
held. Every sudi notice shall state tl» time and place of the meeting, but need not state the
purposes thereof. Notice of any meeting of the Board need not be ̂vei to any Erector, however,
if waived by him in writing or by ennil, wliedter before or after such meeting is held, or if he shall
be present at such fnee^ns, and any meeting of the Board shall be a Ingal meting without any
notice thereof having been given if all the (firectors shall be present thereat.

AO meetings of the Board shall be held at the office of the corporation in the City of
Huntsville, or at such other place witinn or without the State of Alabama as tte Board may
determine from to time as m^ be q^ec^ed on the notice thereof. Membos of tlm Board
of Directors may participate in a nmeting of such board by means of a confrsrence telq>hone or
gtmilar comnmnications ecjuqiment by means of which all pcasons participating in the meetmg can
hear eadh otiier at the sametime and participation by sock means constitute presence in
person at a meeting.

Section 4. A majority of the Board ofltirectors shafl constitute a quorum for the
transaction of business, provided that ixds^evm* less than a quorum is present at the time and
place appoiiitedfisr any meetittg of the Board, a nujority of those presoitmay ar^oumthe
meeting from time to time without notice other than by announcemait at the meeting, until a
quorum shall be presoit.

Section 5. Compensation. The directors as sudi ̂laO not receive any salary for their
sovices.

Section 6. Committees. The Board ofDirectors may deagnate one or more committees as
provided by law wfaidi nu^ during intervals betweoi the meethigs of the Board exercise the
powers ofthe Board and may have the power to autiionze the seal (^thecofpofatiootobe
affixed to all papm wludi may require it.

Section? Coiitrbl Cnnrmwt^. The Board ofDirectors shall also act as the
Archhectural Control Committee ftsr the Jacob's Cove Subdivision, as described in the plat
recorded in ̂ at Bo^ 39, 31, in tiie Probate Records of Madison Courtty, Alabama; for the
Jacob's Cove Subdiviaoii, Phase Two, as described in the plat recorded in Plat Book 41, Page 51,
in the Probate Records of Madison County, Alabama; for the Jacob's Cove Subdivision, Phase
Thre^ as desolbed in tire plat recorded in Plat Book 44, Page 55, in the Probate Records of



Madison County, Alabama; and for the Jacobus Cove Subdivision, Phase Four, as described in the
plat recorded in Plat Book 45, Page 94, in the Prd>ate Records of Madison County, Alabama.

ARTICLE V

AMENDMENTS TQ THE BY-LAWS

The members, by an afBrmative vote oftwo-thirds of the memb^ may make, aha*, or
amend the by-laws without notice, at any r^^lar n^^ing, or ai^ special meeting, if notice thereof
be contained in the notice of spedal meeting.

ARTTCLEIX

.SKAT.

The Board of Directors shall provide a suitable seal containing the name of the
corporation.

CERTIFICATE

We, the undersigned, her^ certify that we are a nuyority of the members of the board of
directors of JACOB'S COVE MANAGEMENT GROUP, INC^ an Alabama non-profit
corporation, and that the foregmng By-Laws were adopted by the members of the bo^d of
directors of the corporation on the date hereof and are the authoitic By-Laws of the coiporatioiL

DATED:

Directors

d


