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ARTICLE 1

NAME AND LOCATION

The name ofthe corporation is Sugarlo
as the "Associationi'). The principal of,fice of the
New Mexico at such specific location as the Bo
until such time as the Board of Directors desi
apprgpriate for such purposes.

ARTICLE 2
pEFrNrTloNS

'6Assessments" means all regular and special assessments levied by the Association upon

Lots pwsuant to the terms of the Declaration.

"Associafion" means and refers to Sugarloaf Mountain Owner's Association, Inc., and its
successors and assigns.

"Board" means the Board of Directors of the Association.

"Declarant" means Sugarloaf Mountain LLC, aNew Mexico limited
and the successors and assigns of its righs and powers hereunder.

liability company,

"Declaration" means the Declaration of Covenants, Conditions and Restrictions for
Sugarloaf Mowrtain Subdivision, filed of record in the office of the County Clerk of Catron
County, New Mexico on August 24,1998,1998, atBook 97,PageS45 - 8j5. The Declaration is
incorporated by reference into these Bylaws, as ifthe Declaration were set forth in full herein.

'(Default Rate" means arate of interest equal
annum or the maximr:rn rate allowed by law.

"Directot't means a member of the Board.

to the lesser ofeighteen percent (IBvl per

'5lot" means any numbered Iot as shown on the Subdivision plat for the property.

t'Membert' or tMembers" rneans a fnember or members of the Association, including
the Declarant so long as the Declarant is the owner of one or more Lots.

"Occupant" shall mean:



(a) each tenant who resides on the Property and the invitees,licensees, guests, and
members of the immediate family of each tenant who resides on the froperty; anO,

(b) each owner who resides on the Property and the invitees,licensees, guests and
members of the immediate famiry of each owner who resides on the prp"ra".
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'(Person" means a natural person or a corporation, limited liability company, parhrership,joint venture, trust, or .ury other legal entity.

"Phase" means a portion of the Subdivision indicated as a "phase,' on the plat for theSubdivision.

('Propertyt'means 
the real property comprising the subdivision.
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ARTICLE 3
MEMBERS

Association is organized is
Subdivisiorl for ownership
Subdivision, to enforce the

ch are determined by the Association to be in the
best interest of the Association, the Members, or the SuMivision, andio promote the healtla ,d"-t
and welfare ofthe Members.

|grtion 3.2: Membership and Voting Rights in the Asso
Member. By acceptance of a deed to i toior by becoming
execution and delivery of a real estate contract rerefor with the

transferees and assigns, shall
appurtenant to and may not be
qualified to be Members. The

Member shall be entitled to one vote for each Lot
owned by that Member with respect to each issue upon which a Member is entitled to vote;Provided, however, in the event that more than one Pers6n is the Owner of any Lot, the vote of suchuvfners
shall mo no event

upon by ng voted
In the
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able to timely agree upon the manner to vote
shall be deemed to have been waived. A

Lot owned by the Member, or (b) there exists
any Lot owned by the Member, and written n
by the Association or the Declarant along
Declarant that the Member cure or correct
default pursuant to a real estate contact held
Member, after having been given uritten notice
estate contract.

the annual meeting of Members shall be held
ond Saturday of January at2:00p.m. each year,

se-ction 3'4: $pecial lre-etinqst Special meetings of the Members may be called at any time bythe President, by a majority oith. Bo*d, or by i Member or $oup of Members in good standingowning at least 100 Lots.

section 3'5: Notice of Meetings. written notice stating the place, date and time of the meetingand the general nature of the buiiness to be considered ,iull u. mailed to each Member entitled tovote at the Member's address as it appears on the records of the association,-rro, t"r, than ten(10) days nor more than fiffy (SO) days before the meeting.

ent meeting are announced at the adjourned
present.

, each Member may vote in person or by
the Secretary. Everyproxy shall be revocable

grven. ember of the Lot for which the proxy was
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disbursement of frmds. The Directors shall in
rules and regulations for the conduct of their
they may deem proper, provided such rules
Articles of Incorporation and B
ofNew Mexico. [n connection

Section 4'8'l: Exercise for the Association all powers, duties and authority vested ordelegated to this Association-

Section 4'82: Employ a manager, an independent contractor, or such other employees asthe Board deems necessary, and to prescribe their duties.

section 4'8'3: Enforce the provisions of the Declaration for the subdivision; provided,however, that nothing herein shall be construed as prohibiting an individual Lot owner frompursuing whatever individual independent enforcement actions such Lot owner may have.

sgction 4,9: Duties of the Board. It shall be the duty of the Board to:

. Section 4'9''1: Cause to be kept a complete record of all its acts and Association affairsand to present a statementthereofto tie Members at the annual meeting of the Members.

section 4'9'2,: Supervise all ofFtcers, agents and employees ofthis Association, and to seethat their duties are property performed, ---1

sments, and increase the Assessments when
s, as is provided in the Declaration, send
collect any unpaid Assessments from the

nst any Lot for which the Assessment is

nothing

I be a president,

by resolution create.

section 5'2: Election of officers. The election of officers shall take place at the first meeting ofthe Board held after each annual meeting ofthe Members.

Section 5'31 Term' The ofticers of this Association shall be elected annually by the Board andeach shall hold office for one (l) year unless the officer shall resign, is removed from office. or
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otherwise is disqualified to serve as officer.

er may be removed from offrce, with or
at any time by giving written notice to the

date of receipt of sueh

ofsuch resignation shall not be necessary to m 
therein, the acceptance

Sgction 5'5: Vacancies. A vacancy in any office may be filed by appointment ofthe Board. Theofficer appointed to such vacancy shall serve for the remainder oith"i*r* of the officer he or shereplaces.

section 5.6: Duties. The duties of the officers are as foltrows:

shall

quired

sident shall act in the place and stead of the
ility or refusal to act, and shall exercise and

the Board.

Section 5.f.3: Secretary. The
meetings and proceedings of the Board
the Board and ofthe Members, keep appr
with their addresses, and shall perform su

in appropriate bank
ected by resolution of
be required by the

ARTICLE 6
ASSESSMENTS

vided by the Declaration. The
per Lot. The Association may use
Association of its duties andpu{poseq as provided in the Articles of Incorporation, these Bylaws, andthe Declaration.

ARTICLE 7
AMEIYDMENTS

Thgse Bylaws may !e amended by the affirmative vote of 50 percent (50%) of the Members
voting, in person or by proxy, upon the issue of the amendment at a meeting of the Members
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called for the purpose of voting upon the amendment. An amendment to these Bylaws shall not
aration. In case of any
Articles of Incorporation
and these Bylaws, the

ARTICLE 8
FISCAL YEAR

The fiscal year of the Association shiah begin-on the F r quy of January and end on the thirty-first
(31) day of December of every year, except that the first fiscal yea, shall Uegin on the date of the
incorporation.

IN WITNESS WHEREOX', we being all Directors of SugarloafMountain Owner,s
Association, Inc. have adopted these Bylaws as ofMay 14, 199g.

Hetiry D. Wellborn, Director
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