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New Homes / Homes

Calgary's new rental market seeing rise in demand

Vacancy for stabilized projects — which are only a few years old — dropped to 3.1 per cent in the second
quarter

Joel Schlesinger - for the Calgary Herald
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Despite more supply to the market, demand was strong enough to lead to an increase in the average rent per square foot rising to $2.08 in the second quarter. PHOTO BY
BRENDAN MILLER /Postmedia

Calgary’s new rental market is experiencing a renaissance after weathering the storm of the pandemic, a new report has found.

STORY CONTINUES BELOW

This website uses cookies to personalize your content (including ads), and allows us to analyze our traffic. Read

NOTICE FOR THE POSTMEDIA NETWORK m
more about cookies here. By continuing to use our site, you agree to our Terms of Service and Privacy Policy.



mailto:?Subject=I%20saw%20this%20on%20calgaryherald.com&Body=https://calgaryherald.com/life/homes/new-homes/calgarys-new-rental-market-seeing-rise-in-demand
http://www.facebook.com/sharer.php?u=https://calgaryherald.com/life/homes/new-homes/calgarys-new-rental-market-seeing-rise-in-demand&display=popup
https://twitter.com/share?url=https://calgaryherald.com/life/homes/new-homes/calgarys-new-rental-market-seeing-rise-in-demand&text=Calgary%27s%20new%20rental%20market%20seeing%20rise%20in%20demand
https://calgaryherald.com/category/life/homes/new-homes/
https://calgaryherald.com/category/life/homes/
https://calgaryherald.com/category/news/
https://calgaryherald.com/tag/calgary-votes-2021/
https://calgaryherald.com/category/business/
https://calgaryherald.com/category/opinion/
https://calgaryherald.com/category/entertainment/
https://calgaryherald.com/category/sports/
https://calgaryherald.com/category/life/
https://calgaryherald.com/category/driving-ca/
https://calgaryherald.com/category/healthing/
https://calgaryherald.com/category/thegrowthop/
https://calgaryherald.com/podcasts/
https://calgaryherald.com/newsletters/
http://epaper.calgaryherald.com/
https://calgaryherald.com/refer-a-friend/
https://calgaryherald.com/
https://pages.postmedia.com/subscribe/?calgaryherald
https://calgaryherald.com/tag/calgary-votes-2021/
https://calgaryherald.com/tag/calgary-votes-2021/
https://calgaryherald.com/manage
https://pages.postmedia.com/cookie-policy/
https://pages.postmedia.com/termsofservice/
https://pages.postmedia.com/privacy-statement

Urban Analytics released its second quarter rental market study for the city, finding vacancy falling from its peak during the pandemic last
year.

Vacancy fell during the quarter to 11.5 per cent from a peak last year of about 17 per cent for all projects, including recently launched. That’s

still much higher than throughout 2018 and most of 2019, but vacancy for stabilized projects — which are only a few years old — dropped
to 3.1 per cent in the second quarter.

That’s the lowest figure since early 2019.

Driving the surge in demand in the last quarter has been rising costs of ownership for homes, says Kendall Brown, rental market analyst for
Alberta at Urban Analytics.

“The introduction of the mortgage stress test along with the growing population created a demand for more affordable housing resulting in
a higher demand for rental,” she says about federal changes that started June 1 making mortgage qualification more difficult for

homebuyers.
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1n turn, launcnes or purpose-pullt rental projJects — nine 1n ail Irom April 1o the ena or June — grew to thelir nignest ievel sice 2015.

Despite more supply to the market, demand was strong enough to lead to an increase in the average rent per square foot rising to $2.08 in
the second quarter. That’s up from the same span in 2020 at $1.98 per square foot and even surpassing 2019 at $2.01.
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1 International Energy Agency forecasts decline in Canadian oil demand coming

2 Season 15 finds Heartland characters moving on, living life to the fullest after grief and loss
Nenshi reflects on 11 years as Calgary's mayor and 'starting all over' outside city hall

'Just total chaos': Police, fire crews investigate possible arson at northeast Calgary pharmacy

COVID-19 trackers warn Alberta not out of fourth wave after week of declining numbers
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