CALVARY LUTHERAN CHURCH

FINANCIAL STATEMENTS

AND SUPPLEMENTARY INFORMATION

THREE MONTHS ENDED MARCH 31, 2025



Modified Cash Basis

Calvary Lutheran Church

Financial Summary for March 2025
General Fund
» Total General Fund income is $62,172 over the monthly budgeted income by $7,755
> At $53,249 the general offerings is over budget by $499
» Actual monthly budgeted operating expenses were $78,556 which is over budget by $14,071
» Expenses include $11,348 for a new security system
» Net Loss for the month is $16,384

» Total Net Assets are ($33,936)

Capital Fund
» Net Income for the month is $35,840

> Total Net Assets are $5,661,784

Special Fund
» Change in Net Assets for the month was a loss of $1,523

» Total Net Assets are $1,047,027

Endowment
» Change in Net Assets for the month was a loss of $8,218

» Total Net Assets are $754,507

*The Investment Accounts reflect the previous month ending balance due to timing

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.
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ASSETS

CALVARY LUTHERAN CHURCH

Statements of Assets, Liabilities and Fund Balances —
Modified Cash Basis
March 31, 2025 and 2024

Current Assets

Checking/Savings

1000
1020
1030
1040
1050
1052

- BREMER 919 - Main

- BREMER 613 - MONEY MARKET
- HSB 1951 - MONEY MARKET

- CONCORDE 9667 - SAVINGS/CD
* HERITAGE 4551 - SAVINGS

- HERITAGE 4467 - CHECKING

Total Checking/Savings
Other Current Assets

1442
1800

- DUE FROM OTHER FUNDS
- CAPITAL FUNDS

1801 - INVESTMENTS

1520 - PUTNUM- CONVERTIBLE
1803 - THRIVENT- J ANDERSON

Total 1801 - INVESTMENTS

Total

1800 - CAPITAL FUNDS

Total Other Current Assets

Total Current Assets

Fixed Assets
Other Assets

1952 - MISSION ENDOWMENT FUND
Total Other Assets

TOTAL ASSETS

LIABILITIES & FUND BALANCES

Liabilities

Current Liabilities
Accounts Payable
Other Current Liabilities
1446 - DUE TO OTHER FUNDS
24000 - PAYROLL LIABILITIES
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Fund Balances
3000 - GENERAL FUND BALANCE
3001 - CAPITAL FUND BALANCE
3001.1 - CAPITAL FUND - RESERVE
3001.2 - J ANDERSON

3001.2a - J ANDERSON NARTHEX FUND
3001.2b - J ANDERSON CAPITAL FUND

Total 3001.2 - J ANDERSON
3001.4 - STAINED GLASS FUND
3001.8 - BETHESDA

Total 3001 - CAPITAL FUND BALANCE

3002 - SPECIAL FUNDS BALANCE

3003 - MISSION ENDOWMENT BALANCE

3900 - RECLASS NET ASSETS

Net Income

Total Fund Balances
TOTAL LIABILITIES & FUND BALANCES

2025 2024 $ Change
$ 188,20490 $ 27821555 $ (90,010.65)
474,154.57 268,700.70 205,453.87
68,267.72 68,097.28 170.44
51,114.48 49,799.02 1,315.46
62,235.34 58,143.87 4,001.47
- 4,008.90 (4,008.90)
843,977.01 726,965.32 117,011.69
16,383.92 . 16,383.92
296,490.57 261,382.06 35,108.51
4,175,758.91  3,957,939.26 217,819.65
4,472,249.48  4,219,321.32 252,928.16
4,472,249.48  4,219,321.32 252,928.16
4,488,633.40  4,219,321.32 269,312.08
5332,610.41  4,946,286.64 386,323.77
1,381,231.90  1,381,231.90 -
752,886.39 693,387.25 59,499.14
752,886.39 693,387.25 59,499.14
$ 7.466,728.70 $ 7,020,905.79 445,822.91
$ 1807450 $  18,652.19 (577.69)
16,383.92 - 16,383.92
2,888.96 1,490.45 1,398.51
19,272.88 1,490.45 17,782.43
37,347.38 20,142.64 17,204.74
37,347.38 20,142.64 17,204.74
(33,936.38) 42,016.56 (75,952.94)
7,669.21 1,196.20 6,473.01
382,177.16 382,177.16 -
3,887,813.75  3,669,994.10 217,819.65
4,269,990.91  4,052,171.26 217,819.65
2,892.43 2,892.43 -
1,381,231.90  1,381,231.90 -
5661,784.45  5437,491.79 224,292.66
1,047,026.75 827,846.21 219,180.54
754,506.50 693,408.59 61,097.91
(37,818.32)  (311,401.91)  273,583.59
37,818.32 311,401.91  (273,583.59)
7,429,381.32  7,000,763.15 428,618.17

$ 7.466,728.70 $ 7,020,905.79 $ 445,822.91

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.



Ordinary Income/Expense
Income
3999 - INCOME/CONTRIBUTIONS
4200 - SPECIAL OFFERINGS - INJOUT
4300 - SPECIAL FUNDS - DESIGNATED
4500 - ENDOWMENT
Total Income
Gross Profit
Expense
5005 - BENEVOLENCE
5200 - PROGRAM MUSIC & WORSHIP
5600 - EDUCATION/CHILDREN
5800 - YOUTH
6000 - STEWARDSHIP
6500 - MAINTENANCE PROPERTY
6700 - ADMIN EXPENSE & SUPPLIES
6600 - SALARIES & BENEFITS
6900 - SPECIAL CONSIDERATIONS
7457 - INVESTMENT FEES-J ANDERSON
Total Expense
Net Ordinary Income
Other Income/Expense
Other Income
9040 - TFR CAPITAL INC FROM CAP FUND
9030 - TFR TO GENERAL FUND
Total Other Income
Net Other Income
Net Income

CALVARY LUTHERAN CHURCH

Statement of Revenues and Expenses —
Modified Cash Basis

Three Months Ended March 31, 2025

4 Mission
1 General Fund 2 Capital Fund 3 Special Fund Endowment TOTAL

$ 181,629.01 § 70,650.90 $ 2,282.16 § - 254,562.07
6,555.75 - - - 6,555.75

- - 14,021.39 - 14,021.39

- - . 1,692.09 1,692.09

188,184.76 70,650.90 16,303.55 1,692.09 276,831.30
188,184.76 70,650.90 16,303.55 1,692.09 276,831.30
17,872.86 - - - 17,872.86
2,787.02 - - - 2,787.02
760.10 - - - 760.10

323.00 - - - 323.00

632.07 - - - 632.07
38,008.78 - - - 38,008.78
20,909.27 - - - 20,909.27
117,771.87 - - - 117,771.87
6,555.75 - 29,047.30 - 35,603.05

- 4,344.96 - - 4,344.96

205,620.72 4,344.96 29,047.30 - 239,012.98
(17,435.96) 66,305.94 (12,743.75) 1,692.09 37,818.32
3,568.83 - - - 3,568.83
- (3,568.83) - - (3,568.83)

3,568.83 (3,568.83) - - -
3,568.83 (3,568.83) - - -
$ (13,867.13) $ 62,737.11 § (12,743.75) $ 1,692.09 § 37,818.32

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.
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CALVARY LUTHERAN CHURCH
Schedule Of Assets, Liabilities And Fund Balances By Fund
Modified Cash Basis
March 31, 2025

4 Mission
1 General Fund 2 Capital Fund 3 Special Fund Endowment TOTAL
ASSETS
Current Assets
Checking/Savings
1000 - BREMER 919 - Main $ 3,411.00 $ 4317453 § 139,999.26 $ 1,620.11 § 188,204.90
1020 - BREMER 613 - MONEY MARKET - 9,415.49 464,739.08 - 474,154.57
1030 - HSB 1951 - MONEY MARKET - 52,203.62 16,064.10 - 68,267.72
1040 - CONCORDE 9667 - SAVINGS/CD - - 51,114.48 - 51,114.48
1050 - HERITAGE 4551 - SAVINGS - - 62,235.34 - 62,235.34
Total Checking/Savings 3,411.00 104,793.64 734,152.26 1,620.11 843,977.01
Other Current Assets
1442 - DUE FROM OTHER FUNDS - - 16,383.92 - 16,383.92
1800 - CAPITAL FUNDS
1801 - INVESTMENTS
1520 - PUTNUM- CONVERTIBLE - - 296,490.57 - 296,490.57
1803 - THRIVENT- J ANDERSON - 4,175,758.91 - - 4,175,758.91
Total 1801 - INVESTMENTS - 4,175,758.91 296,490.57 - 4,472,249.48
Total 1800 - CAPITAL FUNDS - 4,175,758.91 296,490.57 - 4,472,249.48
Total Other Current Assets - 4,175,758.91 312,874.49 - 4,488,633.40
Total Current Assets 3,411.00 4,280,552.55 1,047,026.75 1,620.11 5,332,610.41
Fixed Assets - 1,381,231.90 - - 1,381,231.90
Other Assets
1952 - MISSION ENDOWMENT FUND - - - 752,886.39 752,886.39
Total Other Assets - - - 752,886.39 752,886.39
TOTAL ASSETS $ 3,411.00 $ 5,661,784.45 $ 1,047,026.75 $ 754,506.50 $ 7,466,728.70
LIABILITIES & FUND BALANCES
Liabilities
Current Liabilities
Accounts Payable $ 18,074.50 $ - $ - $ - $ 18,074.50
Other Current Liabilities
1446 - DUE TO OTHER FUNDS 16,383.92 - - - 16,383.92
24000 - PAYROLL LIABILITIES 2,888.96 - - - 2,888.96
Total Other Current Liabilities 19,272.88 - - - 19,272.88
Total Current Liabilities 37,347.38 - - - 37,347.38
Total Liabilities 37,347.38 - - - 37,347.38
Fund Balances
3000 - GENERAL FUND BALANCE (33,936.38) - - - (33,936.38)
3001 - CAPITAL FUND BALANCE
3001.1 - CAPITAL FUND - RESERVE - 7,669.21 - - 7,669.21
3001.2 - J ANDERSON
3001.2a - J ANDERSON NARTHEX FUND - 382,177.16 - - 382,177.16
3001.2b - J ANDERSON CAPITAL FUND - 3,887,813.75 - - 3,887,813.75
Total 3001.2 - J ANDERSON - 4,269,990.91 - - 4,269,990.91
3001.4 - STAINED GLASS FUND - 2,892.43 - - 2,892.43
3001.8 - BETHESDA - 1,381,231.90 - - 1,381,231.90
Total 3001 - CAPITAL FUND BALANCE - 5,661,784.45 - - 5,661,784.45
3002 - SPECIAL FUNDS BALANCE - - 1,047,026.75 - 1,047,026.75
3003 - MISSION ENDOWMENT BALANCE - - - 754,506.50 754,506.50
3900 - RECLASS NET ASSETS 13,867.13 (62,737.11) 12,743.75 (1,692.09) (37,818.32)
Net Income (13,867.13) 62,737.11 (12,743.75) 1,692.09 37,818.32
Total Fund Balances (33,936.38) 5,661,784.45 1,047,026.75 754,506.50 7,429,381.32
TOTAL LIABILITIES & FUND BALANCES $ 341100 $ 5,661,784.45 $ 1,047,026.75 $ 754,506.50 § 7,466,728.70

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.
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CALVARY LUTHERAN CHURCH
Schedule of Revenues and Expenses-General Fund

Modified Cash Basis

Three Months Ended March 31, 2025 and 2024

2025 2024 $ Change % Change
Ordinary Income/Expense
Income
3999 - INCOME/CONTRIBUTIONS $ 181,629.01 $ 181,065.16 $ 563.85 0.31%
4200 - SPECIAL OFFERINGS - IN/OUT 6,555.75 8,562.20 (2,006.45) -23.43%
4300 - SPECIAL FUNDS - DESIGNATED - 11,095.00 (11,095.00) -100.0%
4600 - MISC. INCOME - 4,500.00 (4,500.00) -100.0%
Total Income 188,184.76 205,222.36 (17,037.60) -8.3%
Gross Profit 188,184.76 205,222.36 (17,037.60) -8.3%
Expense
5005 - BENEVOLENCE 17,872.86 17,818.76 54.10 0.3%
5200 - PROGRAM MUSIC & WORSHIP 2,787.02 5,260.96 (2,473.94) -47.02%
5500 - EVANGELISM OUTREACH - 336.30 (336.30) -100.0%
5600 - EDUCATION/CHILDREN 760.10 2,170.86 (1,410.76) -64.99%
5800 - YOUTH 323.00 4,015.40 (3,692.40) -91.96%
6000 - STEWARDSHIP 632.07 - 632.07 100.0%
6500 - MAINTENANCE PROPERTY 38,008.78 24,096.55 13,912.23 57.74%
6700 - ADMIN EXPENSE & SUPPLIES 20,909.27 20,118.89 790.38 3.93%
6600 - SALARIES & BENEFITS 117,771.87 115,036.83 2,735.04 2.38%
6900 - SPECIAL CONSIDERATIONS 6,555.75 19,657.20 (13,101.45) -66.65%
Total Expense 205,620.72 208,511.75 (2,891.03) -1.39%
Net Ordinary Income (17,435.96) (3,289.39) (14,146.57) -430.07%
Other Income/Expense
Other Income
9040 - TFR CAPITAL INC FROM CAP FUND 3,568.83 6,173.32 (2,604.49) -42.19%
Total Other Income 3,568.83 6,173.32 (2,604.49) -42.19%
Net Other Income 3,568.83 6,173.32 (2,604.49) -42.19%
Net Income $ (13,867.13) § 2,883.93 §$ (16,751.06) -580.84%

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.
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CALVARY LUTHERAN CHURCH
Schedule of Revenues and Expenses-Capital Fund

Modified Cash Basis
One and Three Months Ended March 31, 2025

Ordinary Income/Expense
Income
3999 - INCOME/CONTRIBUTIONS
4020 - CAPITAL FUND INCOME
4060 - INTEREST EARNED
4064 - CHANGE IN MARKET VALUE-J ANDERS
Total 3999 - INCOME/CONTRIBUTIONS
Total Income
Gross Profit
Expense
7457 - INVESTMENT FEES-J ANDERSON
Total Expense
Net Ordinary Income
Other Income/Expense
Other Income
9030 - TFR TO GENERAL FUND
Total Other Income
Net Other Income
Net Income

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.

One Month Three Months
Ended Ended

$ 1,388.91 $ 3,568.83
(1,319.78) 83.98
39,330.36 66,998.09
39,399.49 70,650.90
39,399.49 70,650.90
39,399.49 70,650.90
2,170.40 4,344.96
2,170.40 4,344.96
37,229.09 66,305.94
(1,388.91) (3,568.83)
(1,388.91) (3,568.83)
(1,388.91) (3,568.83)

$ 35,840.18 $ 62,737.11

1"



CALVARY LUTHERAN CHURCH
Schedule of Revenues and Expenses-Endowment Fund
Modified Cash Basis
One and Three Months Ended March 31, 2025

== S5 &= - ]
One Month Three Months
Ended Ended
Ordinary Income/Expense
Income
4500 - ENDOWMENT
4501 - INTEREST / DIVIDENDS $ - $ 6,866.90
4502 - CHANGE IN MARKET VALUE (8,217.87) (5,174.81)
Total 4500 - ENDOWMENT (8,217.87) 1,692.09
Total Income (8,217.87) 1,692.09
Gross Profit (8,217.87) 1,692.09
Net Ordinary Income (8,217.87) 1,692.09
Net Income $ (8,217.87) $ 1,692.09

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.
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Attendance
1/5/2025
1/12/2025
1/19/2025
1/26/2025
2/2/2025
2/9/2025
2/16/2025
2/23/2025
3/2/2025
3/9/2025
3/16/2025
3/23/2025
3/30/2025

Total

Average
Attendance

Lent/Chri
stmas

137
117
113
130

Sat

31
33
32
34
26
22
35

39
52
28
43
49

458

8:00 AM

67
44
37
47
62
49
59
55
48
68
44
48
46

674

10:15 AM
96
93
7
172
152
102

112
126
131
119
11
116

84

1,491

CALVARY LUTHERAN CHURCH
ATTENDANCE AND OFFERING STATISTICS

You Tube-
Sun.
165
181

133
166
145
153
115
160
103
146
192
154

1,813

Total
359
351
146
386
406
318
359
330
515
459
442
529
333

4,933

379

Substantially all disclosures ordinarily included in modified cash basis financial statements are omitted,
and no assurance is provided on these financial statements or supplementary information.

Offering

January
February
March
Total

Average
Offering per
Attendee

#Sun

-

IR NIEN

Total

49,211
76,269
53,249
178,728

Average/Week

12,303
19,067
10,650
42,020

Average Offering per Attendee per Week

Simply
Giving % SG

11,853 24%
11,661  15%
11,235 21%
34,749 19%

471
36



