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3UHOXGH��3DVWRU�'DYLG�6HYHUWVRQ 
 
*DWKHULQJ�6RQJ� ,�:DQW�WR�:DON�DV�D�&KLOG�RI�WKH�/LJKW���(/:����� 
 
+RO\�%DSWLVP��3DJH���� 
 
$SRVWOHV�&UHHG 
 
7KDQNVJLYLQJ�DW�WKH�)RQW 

7KH�/RUG�EH�ZLWK�\RX� 
$QG�DOVR�ZLWK�\RX� 
/HW�XV�JLYH�WKDQNV�WR�WKH�/RUG�RXU�*RG� 
,W�LV�ULJKW�WR�JLYH�RXU�WKDQNV�DQG�SUDLVH� 
 

:HOFRPH 

�����������:H�ZHOFRPH�\RX�LQWR�WKH�ERG\�RI�&KULVW�DQG�LQWR�WKH�PLVVLRQ�ZH�
VKDUH��MRLQ�XV�LQ�JLYLQJ�WKDQNV�DQG�SUDLVH�WR�*RG�DQG�EHDULQJ�*RG
V�
FUHDWLYH�DQG�UHGHHPLQJ�ZRUG�WR�DOO�WKH�ZRUOG� 

 
*UHHWLQJ 
����������7KH�JUDFH�RI�RXU�/RUG�-HVXV�&KULVW��WKH�ORYH�RI�*RG� 

DQG�WKH�FRPPXQLRQ�RI�WKH�+RO\�6SLULW�EH�ZLWK�\RX�DOO� 
$QG�DOVR�ZLWK�\RX� 

 
3UD\HU�RI�WKH�'D\ 
�����������2�*RG�RXU�VWUHQJWK��ZLWKRXW�\RX�ZH�DUH�ZHDN�DQG�ZD\ZDUG�FUHDWXUHV��

3URWHFW�XV�IURP�DOO�GDQJHUV�WKDW�DWWDFN�XV�IURP�WKH�RXWVLGH��DQG�
FOHDQVH�XV�IURP�DOO�HYLO�WKDW�DULVHV�IURP�ZLWKLQ�RXUVHOYHV��WKDW�ZH�PD\�
EH�SUHVHUYHG�WKURXJK�\RXU�6RQ��-HVXV�&KULVW��RXU�6DYLRU�DQG�/RUG��
$PHQ� 

 
&KLOGUHQ¶V�0HVVDJH 
 
*RVSHO��0DUN����-�����-������-�� 

��6RPH�3KDULVHHV�DQG�WHDFKHUV�RI�WKH�/DZ�ZKR�KDG�FRPH�IURP�-HUXVDOHP� 
JDWKHUHG�DURXQG�-HVXV� � 7KH\�QRWLFHG�WKDW�VRPH�RI�KLV�GLVFLSOHV�ZHUH�HDWLQJ�
WKHLU�IRRG�ZLWK�KDQGV�WKDW�ZHUH�ULWXDOO\�XQFOHDQ—WKDW�LV��WKH\�KDG�QRW�ZDVKHG�
WKHP�LQ�WKH�ZD\�WKH�3KDULVHHV�VDLG�SHRSOH�VKRXOG� 
 �� )RU�WKH�3KDULVHHV��DV�ZHOO�DV�WKH�UHVW�RI�WKH�-HZV��IROORZ�WKH�WHDFKLQJ�WKH\�
UHFHLYHG�IURP�WKHLU�DQFHVWRUV��WKH\�GR�QRW�HDW�XQOHVV�WKH\�ZDVK�WKHLU�KDQGV�LQ�
WKH�SURSHU�ZD\� � QRU�GR�WKH\�HDW�DQ\WKLQJ�WKDW�FRPHV�IURP�WKH�PDUNHW�XQOHVV�
WKH\�ZDVK�LW�ILUVW� $QG�WKH\�IROORZ�PDQ\�RWKHU�UXOHV�ZKLFK�WKH\�KDYH�UHFHLYHG��
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VXFK�DV�WKH�SURSHU�ZD\�WR�ZDVK�FXSV��SRWV��FRSSHU�ERZOV��DQG�EHGV�� 
 � 6R�WKH�3KDULVHHV�DQG�WKH�WHDFKHUV�RI�WKH�/DZ�DVNHG�-HVXV��³:K\�LV�LW�WKDW�
\RXU�GLVFLSOHV�GR�QRW�IROORZ�WKH�WHDFKLQJ�KDQGHG�GRZQ�E\�RXU�DQFHVWRUV��EXW�
LQVWHDG�HDW�ZLWK�ULWXDOO\�XQFOHDQ�KDQGV"´ 
 � -HVXV�DQVZHUHG�WKHP��³+RZ�ULJKW�,VDLDK�ZDV�ZKHQ�KH�SURSKHVLHG�DERXW�
\RX��<RX�DUH�K\SRFULWHV��MXVW�DV�KH�ZURWH� 
 µ7KHVH�SHRSOH��VD\V�*RG��KRQRU�PH�ZLWK�WKHLU�ZRUGV��EXW�WKHLU�KHDUW�LV�UHDOO\�
 IDU�DZD\�IURP�PH��� ,W�LV�QR�XVH�IRU�WKHP�WR�ZRUVKLS�PH��EHFDXVH�WKH\�
 WHDFK�KXPDQ�UXOHV�DV�WKRXJK�WKH\�ZHUH�P\�ODZV�¶ 
� ³<RX�SXW�DVLGH�*RG
V�FRPPDQG�DQG�REH\�KXPDQ�WHDFKLQJV�´ 
 �� 7KHQ�-HVXV�FDOOHG�WKH�FURZG�WR�KLP�RQFH�PRUH�DQG�VDLG�WR�WKHP��³/LVWHQ�
WR�PH��DOO�RI�\RX��DQG�XQGHUVWDQG� �� 7KHUH�LV�QRWKLQJ�WKDW�JRHV�LQWR�\RX�IURP�
WKH�RXWVLGH�ZKLFK�FDQ�PDNH�\RX�ULWXDOO\�XQFOHDQ��5DWKHU��LW�LV�ZKDW�FRPHV�RXW�
RI�\RX�WKDW�PDNHV�\RX�XQFOHDQ�´�  
 �� )RU�IURP�WKH�LQVLGH��IURP�\RXU�KHDUW��FRPH�WKH�HYLO�LGHDV�ZKLFK�OHDG�\RX�
WR�GR�LPPRUDO�WKLQJV��WR�URE��NLOO� �� FRPPLW�DGXOWHU\��EH�JUHHG\��DQG�GR�DOO�VRUWV�
RI�HYLO�WKLQJV��GHFHLW��LQGHFHQF\��MHDORXV\��VODQGHU��SULGH��DQG�IROO\— �� DOO�WKHVH�
HYLO�WKLQJV�FRPH�IURP�LQVLGH�\RX�DQG�PDNH�\RX�XQFOHDQ�´� 
 
7KH�*RVSHO�RI�RXU�/RUG 

  3UDLVH�WR�\RX��2�&KULVW� 
 
6HUPRQ���³'LUW\�+DQGV´���3DVWRU�1DRPL�0DKOHU 
 
6RQJ�RI�WKH�'D\��$PD]LQJ�*UDFH��0\�&KDLQV�$UH�*RQH���7RPOLQ�HW�DO� 
 
6KDULQJ�RI�WKH�3HDFH 
 

2IIHULQJ�3UD\HU 
�����������%OHVVHG�DUH�\RX��2�*RG��PDNHU�RI�DOO�WKLQJV�� 
�����������7KURXJK�\RXU�JRRGQHVV�\RX�KDYH�EOHVVHG�XV� 
�����������ZLWK�WKHVH�JLIWV��RXU�VHOYHV��RXU�WLPH��DQG�RXU� 
�����������SRVVHVVLRQV��8VH�XV��DQG�ZKDW�ZH�KDYH�JDWKHUHG�� 
�����������LQ�IHHGLQJ�WKH�ZRUOG�ZLWK�\RXU�ORYH��WKURXJK�WKH� 
�����������RQH�ZKR�JDYH�KLPVHOI�IRU�XV��-HVXV�&KULVW��RXU� 
�����������6DYLRU�DQG�/RUG� 
������������$PHQ� 
 
3UD\HUV�RI�,QWHUFHVVLRQ�DQG�/RUG¶V�3UD\HU 
 
$QQRXQFHPHQWV 
 
%OHVVLQJ 

7KH�EOHVVLQJ�RI�*RG� 
ZKR�SURYLGHV�IRU�XV��IHHGV�XV��DQG�MRXUQH\V�ZLWK�XV� 
EH�XSRQ�\RX�QRZ�DQG�IRUHYHU� 
$PHQ� 
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6HQGLQJ�6RQJ��/HDG�0H��*XLGH�0H��(/:����� 
 
'LVPLVVDO 

*R�LQ�SHDFH��<RX�DUH�WKH�ERG\�RI�&KULVW� 
7KDQNV�EH�WR�*RG� 
 

3RVWOXGH��3DVWRU�'DYLG�6HYHUWVRQ 
 

)URP�VXQGD\VDQGVHDVRQV�FRP��&RS\ULJKW��������$XJVEXUJ�)RUWUHVV��$OO�ULJKWV�UHVHUYHG� 
3RUWLRQ�RI�WKH�3UD\HU�RI�WKH�'D\�—�FRS\ULJKW�%DUU\�5RELQVRQ����� 

 
 
 
%$37,=('�72'$<�LQ�WKH�&KULVWLDQ�IDLWK�DQG�LQWR�WKH�OLIH�RI�WKH�&KXUFK�LV�
3DUNHU�.HQQHG\�0RUWHQVRQ��GDXJKWHU�RI�3HWHU�	�$OOLVRQ�0RUWHQVRQ��3DUNHU¶V�
VSRQVRUV�DUH�(OL]DEHWK�:DUQHPXQGH�DQG�/HYL�6FKXOW]� 
 
 
 

 

+RVSLWDOL]HG��'RQ�7KRPSVRQ��9$�6W��&ORXG�� 
 

 

 
2Q�6XQGD\��6HSWHPEHU�����������&DOYDU\�/XWKHUDQ�&KXUFK��:LOOPDU��01�DW�
�����$0�LQ�%HWKDQ\�+DOO��D�VSHFLDO�FRQJUHJDWLRQDO�PHHWLQJ�IRU�WKH�SXUSRVH�RI�
YRWLQJ�DQG�FDOOLQJ�3DVWRU�'DYLG�6HYHUWVRQ�WR�EH�DQ�$VVRFLDWH�3DVWRU�RI�&DOYDU\�
/XWKHUDQ�&KXUFK��3DVWRU�'DYLG�KDV�EHHQ�XQGHU�D�RQH�\HDU�WHUP�FDOO�ZKLFK� 
FRQFOXGHV�RQ�6HSWHPEHU���������� 
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6XQGD\��6HSWHPEHU���-������$0�:RUVKLS� 
6DWXUGD\��6HSWHPEHU����-�����30�&KDSHO�:RUVKLS 
6XQGD\��6HSWHPEHU����-�����$0�	������$0�:RUVKLS� 
 

6DWXUGD\��6HSWHPEHU����-�����30�&KDSHO�:RUVKLS 
6XQGD\��6HSWHPEHU����-�����$0�:RUVKLS� 
����������������������������������������$0�2XWGRRU�:RUVKLS�ZLWK�)DLWK�)RUPDWLRQ 
6DWXUGD\��6HSWHPEHU����-�����30�&KDSHO�:RUVKLS 
6XQGD\��6HSWHPEHU����-�����$0�	������$0�:RUVKLS� 
����������������������������������������$0�)DLWK�)RUPDWLRQ 
 


$/62�2Q�6XQGD\��6HSWHPEHU����&DURO�%HUU\�ZLOO�EH�EDFN�ZLWK�KHU�0,1,�'RQXW�
7UXFN�DQG�DOVR�WKHUH�ZLOO�EH�RWKHU�DFWLYLWLHV�JRLQJ�RQ�IRU�5DOO\�6XQGD\� 
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&DOYDU\
V�&RYLG 
3UHSDUHGQHVV�	�5HVSRQFH�3ODQ 

 

$V�ZH�JDWKHU�IRU�ZRUVKLS�LQ�UHVSRQVH�WR�
&RYLG�����WKH�IROORZLQJ�UXOHV�DUH�LQ� 
UHVSRQVH�WR�WKH�IDFW�WKDW�WKH�SRVLWLYLW\�UDWH�
IRU�.DQGL\RKL�&RXQW\�LV��;�KLJKHU�WKDQ�WKH�
HDUOLHU�VSLNH�GXULQJ�WKH�0DUFK-0D\�WLPH�
IUDPH��7KHUHIRUH��ZH�ZRXOG�OLNH�DQG�
VWURQJO\�VXJJHVW�WKH�IROORZLQJ��7KH�VLJQV�
RQ�WKH�GRRUV�ZLOO�UHDG��)DFH�0DVNV�DUH�
6WURQJO\�(QFRXUDJHG��� 

6HFRQGO\��WKHUH�EH�QR�VLQJLQJ�RI�K\PQV��EXW�VRORV�DUH�HQFRXUDJHG��7KLUGO\��WKH� 
RIIHULQJ�ZLOO�EH�WDNHQ�E\�WKH���ER[HV�LQ�WKH�UHDU�RI�WKH�VDQFWXDU\�DV�ZHOO�DV�RQ-OLQH�DQG�
6LPSO\�*LYLQJ��$W�WKLV�WLPH�ZH�DUH�QRW�UHFRPPHQGLQJ�6RFLDO�'LVWDQFLQJ�LQ�WKH�VHDWLQJ�
DUUDQJHPHQW��1R�GHFLVLRQ�KDV�EHHQ�PDGH�DERXW�FRPPXQLRQ��:H�ZLOO�FRQWLQXH�WR� 
PRQLWRU�WKH�VLWXDWLRQ�GDLO\�DQG�NHHS�DOO�LQIRUPHG�WR�WKH�EHVW�RI�RXU�DELOLW\� 

:LOOPDU�DUHD�&KULVWLDQ�FKXUFKHV�DUH�ZDQWLQJ�
WR�FRPH�WRJHWKHU�DV�RQH�LQ�WKH�ERG\�RI�
&KULVW� �6R�WKH�FRPPXQLW\�LV�LQYLWHG�WR� 
5REELQV�,VODQG�IRU�WKH�8QLWHG�1LJKW�RI� 
:RUVKLS�RQ�$XJXVW����DW������SP-�����
SP� �$V�SDUNLQJ�LV�OLPLWHG��VKXWWOHV�ZLOO�EH�
DYDLODEOH�DW������IURP�WKH�.RKO
V�$OGL� 
3DUNLQJ�ORW�DQG�IURP�WKH�:LOOPDU�&RPPXQLW\�
&HQWHU� �%ULQJ�\RXU�ODZQ�FKDLUV�DQG�ZDWHU��
/HW¶V�XQLWH�RXU�FKXUFKHV�DQG�FRPPXQLW\�E\�
ZRUVKLSLQJ�WRJHWKHU�WKURXJK�SUD\HU�� 
VFULSWXUH�DQG�ZRUVKLS�  

812: 
�8QLWHG�1LJKW�RI�:RUVKLS� 
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-RLQ�XV�IRU�D�³SRWOXFN´�RUJDQL]DWLRQDO�PHHWLQJ�
RQ�)ULGD\��6HSWHPEHU����DW�QRRQ��3OHDVH�FDOO�
WKH�&KXUFK�RIILFH����-�����WR�VLJQ�XS�DQG�IRU�
DQ\�TXHVWLRQV�� 

17<��1RW�7KURXJK�<HW 

-RLQ�XV�7KXUVGD\�0RUQLQJV�DW������$0�IRU�D������������������������������
7H[W�6WXG\�LQ�%HWKDQ\�+DOO�RU�YLD�=RRP��
&DOO�WKH�&KXUFK�����-���-������IRU�WKH�=RRP�

OLQN� 

 

)RU�6XQGD\��6HSWHPEHU��������� 
)LIWHHQWK�6XQGD\�DIWHU�3HQWHFRVW 

0DUN������-�� 

:H�DUH�VHDUFKLQJ�IRU�6XQGD\�6FKRRO� 
WHDFKHUV�IRU�WKH�XSFRPLQJ����������� 
6XQGD\�6FKRRO�\HDU��,I�LQWHUHVWHG�RU�KDYH�
DQ\�TXHVWLRQV�SOHDVH�FRQWDFW�-DQHO� 
6NLQGHOLHQ����-���-������&RPH�MRLQ�WKH�
IXQ�DQG�KHOS�0DNH�D�'LIIHUHQFH�LQ�D�FKLOG
V�
OLIH�� 

681'$<�6&+22/�7($&+(56�1(('('�� 

&DOYDU\¶V�%HOO�&RPLQJ�+RPH 
 

:H�DUH�VHW�IRU�WKH�%HOO�WR�EH�SXW�LQ�SODFH�LQ�WKH�
%HOO�7RZHU�RQ�7KXUVGD\��6HSWHPEHU���DW������$0�
DQG�WKH�QHZ�DQG�LPSURYHG�OLJKWLQJ�ZLOO�EH�LQVWDOOHG� 
EHJLQQLQJ�RQ�$XJXVW�����WDNLQJ��-��GD\V�LQ�WKH�
6DQFWXDU\� 
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&DOYDU\�6WDII 
3DVWRUV�����'HDQ�(��-RKQVRQ��1DRPL�0DKOHU��'DYLG�6HYHUWVRQ 
'LUHFWRU�RI�0XVLF�0LQLVWU\�����1DRPL�3RZHUV-%DNHU��6HSW��� 
)DLWK�)RUPDWLRQ�&RRUGLQDWRUV�����-DQHO�6NLQGHOLHQ 
2IILFH�0DQDJHU�����7HUL�6RNXOVNL 
0LQLVWU\�&RRUGLQDWRU�����'DZQ�)LVFK 
&XVWRGLDQ�����.LP�6FKRZ 
+HDG�8VKHU�����5DQG\�1RYDN 
.LWFKHQ�&RRUGLQDWRU�����(QROD�'RZGHOO 
&DOYDU\�&HPHWHU\�6H[WRQ�����5RQ�.HLWK 
 
 

&5($7,21�&$5(�7,3 
<DUG�&DUH��/LPLW�ZDWHULQJ�DQG�IHUWLOL]LQJ�\RXU�
\DUG��KDQG�SXOO�ZHHGV�WR�OLPLW�KHUELFLGHV��
:KHQ�PRZLQJ��GRQ¶W�EDJ�WKH�JUDVV�DV�WKLV�
SURYLGHV�QXWULHQWV�IRU�WKH�VRLO��,I�\RX�GR�XVH�
KHUELFLGHV��GRQ¶W�XVH�DQ\WKLQJ�ZLWK� 
QHRQLFRWLQRLGV�LQ�LW� 

:+$7���*ULHI�&DUH 

:+(1���0RQGD\��6HSWHPEHU���� 

������������������-������30 

:+(5(��%HWKDQ\�+DOO 

:20(1¶6�%,%/(�678'< 
 

7KH�$PD]LQJ�&ROOHFWLRQ�:RPHQ
V�%LEOH�6WXG\�ZLOO�
EHJLQ�PHHWLQJ�DJDLQ�RQ�0RQGD\��6HSWHPEHU����DW�
�����$0�LQ�WKH�)ULHQGVKLS�5RRP��(YHU\RQH�LV� 
ZHOFRPH��$Q\�TXHVWLRQV�SOHDVH�FRQWDFW�0DUFLD�
.QXWVRQ����-���-�����RU�&DURO\Q�*ULSHQWURJ� 
���-���-������ 


